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AFFIN REGISTERS RM271 MILLION PROFIT

KUALA LUMPUR, November 26, 2004 – Affin Holdings Group (Affin) continues its strong run into 2004, and reported an unaudited Group pre-tax profit of RM271.2 million on the back of a turnover of RM1,366 million for its cumulative  nine months ended September 30, 2004. This represents a significant increase of 147% when compared to the pre-tax profit of RM109.8 million gained on the back of a turnover of RM1,390 million during the corresponding period last year.  
Earnings per share of the Group for the period under review increased to 13.7 sen as compared to the 4.6 sen recorded for the same period last year. In tandem with this, the Group’s net tangible asset per share increased to RM1.66 as compared to RM1.55 as at the end of the previous financial year. The Group’s Risk Weighted Capital Ratio improved to 15.25% as compared to 13.94% as at December 31, 2003.

Tan Sri Dato’ Lodin Wok Kamaruddin, Managing Director, Affin Holdings Berhad said, “These results are testament to the hard work and persistent management of non-performing loans, a stronger and more experienced management team and strong contributions from the various units within the Group.”  

“The Group’s continued positive result is a reflection of the continuous prosperity of the country and the strengthening of the local economy. Along this vein, we will continue to spearhead initiatives to take the Group to its next level of growth.”  

“We are confident that barring any unforeseen circumstances, the Group is on course to fortify its standing and gain positive long term earnings,” he concluded.

Affin Bank Berhad’s group pre-tax profit for the financial quarter ended September 30, 2004 registered at RM52.4 million in comparison to the RM16.1 million corresponding quarter last year. Its group pre-tax profit for the cumulative nine months rose to an impressive RM153.2 million, as compared to the pre-tax profit of RM4.2 million gained in the same period last year due mainly to better loan growth and loan loss provisions. 

Affin-ACF Holdings Berhad’s group pre-tax profit for the quarter under review was lower at RM29.8 million against the RM31 million earned during the corresponding quarter last year. For the cumulative nine months period, pre-tax profit was RM87.1 million and this marked a reduction of RM8.9 million when compared to the RM96 million gained in the corresponding period last year. This sluggish return was attributed to both lower loan yield and non-interest income.   

Affin Merchant Bank Berhad’s group pre-tax profit for the financial quarter ended September 30, 2004 was RM6.9 million when compared to the pre-tax profit of RM2.6 million in the preceding year’s corresponding quarter.  Pre-tax profit for the cumulative nine months period ended September 30, 2004 increased by RM11.5 million to RM24.9 million as compared to RM13.4 million in the same period last year, mainly due to higher net interest income from investment securities.    

Affin Discount Berhad’s pre-tax profit for the cumulative nine months registered higher at RM24.3 million when compared to the RM15.6 million gained in the same period last year due to higher trading and investment income.  

Affin Capital Holdings Sdn Bhd’s (formerly known as Affin-UOB Holdings Sdn Bhd) group pre-tax profit of RM3.4 million for the cumulative nine months ended September 30, 2004 showed an improvement when compared to the pre-tax loss of RM5.8 million in the same period last year. The improvement in results was attributed to higher brokerage income recorded by its securities arm, Affin Securities Sdn Bhd (formerly known as Affin-UOB Securities Sdn Bhd). 

The Group’s paid-up capital currently stands at RM1.02 billion, while the Group’s shareholders’ funds stands at RM2.56 billion.
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